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Instructions : (1) Write answer with points.

1 (a)
(b)
1 (a)
(b)

(2) Right side figures indicate marks.

What is the Continuous Audit ? Discuss the 10
advantages and disadvantages of Continuous Audit.
“Accounting is necessity while an Auditing is a 10
luxury” — Discuss the statement.

OR

Define Auditing. State the subsidiary objects of Audit. 10
What is the Annual Audit ? Discuss the advantages 10

and disadvantages of Annual Audit.
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(b)
2
(b)
3 (a)
(b)
3 (a)
(b)
4 (a)
(b)
4 (a)
(b)

Which points shall be taken into consideration by
the Auditor at the time of starting the New Audit ?
What is the Audit Programme ? State its objectives.

OR
Explain Audit Notes.

Explain Capital Expenditure, Revenue Expenditure

and differed Expenditure with illustrations.

What is internal check ? State its advantages and

limitations.

Explain the difference between : Internal Audit and

Statutory Audit.
OR
Describe the internal check system regarding

“Payment of Wages”.

Explain the difference between : Capital Expenditure

and Revenue Expenditure.

What 1s Vouching ? Which point will you take
mto consideration while vouching.
Vouching any one of the following :
(1) Purchase Note and Purchase on Credit
(2) Sales note or Sale on Credit
OR
“Vouching is the soul of Auditing”. Discuss the
statement.
Vouching any one of the following :
(1) Pre-paid Expenses
(2) Outstanding Expenses.
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